HOW MUCH WILL COLLEGE COST?  HOW WILL | PAY FoR IT? o . 4 . .
SOME ANSWERS TO YOUR QUESTIONS! @ ]§; ém STFINE Alsé

ONAL OCIATION O UDEN TAL AID ADMINISTRATOR!




8888888888888888888888888888888888888888888888888888888888888BBBBBBBBBBBISE8

88888888888888888888888888888388888888888888888888888888888888888BBBBBBBBBHBES

:888888888888888888888888888888888888888888888888888888888888888BBBBBBBBBBHBES8

. 888888888888888888888888888888888888888888888888888888888888888B8BBBBBBBHBE88SY

:88888888888888888888888888888888888888888888888888888888888888383BBBBBBBBB 888

:8888888888888888888888888888 8888888888888888888888888888888888BBBBBBHB888

% 888888888888888888888888888888888888888888888888888888888888838B8BBBBBBBBH888

88888888888838888888838888888 8838888888838888838888888883888888383BBBBBBBBHB88¢

1 888888888888888888888888888888 8388888888888888888888888888888883BBBBBHB8888E

8888888888888888888888888888883BBBB8588888888888888888888888888388BBBBBBBBBH 888

8888888888888888888888888 8888888888838888888883888888888388383BBBBBBBBBH 888
8888888888888888888888888888888H

8888888888888888888888888888888888888888888888888888888888888883BBBBBBBBBB88E

+ + 888888888888888888888888 88888888888888888888888888888888383BBBBBBBBBB 88 ¢

+ : 88888888888888 88888888888888888888888888888888388BBBBBBB8E8E

+ :88888888888888888888888888888888888888888888888888888888888883BBBBBBBBBBE8E

= :88888888888888888888888888 88888888888888888888888888888888383BBBBBBBB888

:88888888888888888 88888888888888888888888888888888383BBBBBBAIB 888
. 88888888888888888888888 88888888888888888888888888888888838BBBBBIZBB888E
:8888888888888888 88888888888888888888888888888888383BBBBBIBB8EE
88888888888888888888888 88888888888888888888888888888888383BBBBBBBBB'88 8¢

888888888888888888888888888888888888888888888888888888888888888888BBBBBBBBBBES838
88888888888888888888888888888888888888888888888888888888888888BBBBBBBBBBBIOS 8 ¢

305/!F! //551?K3?. ?1&I//M8 1" 1 &3/I3K /I

@. F1@*33/ F3@'1 M3l @*33/ F/3) 1 &11,/, 1@F?I F,31@8

,1&3?0F,313?J),@,FF1 @*33=@ ! @,F'8 ! F*,1&3?0 F,31 13K *@+33>@ ! /1! Fl@ 1 ONFF*10 @3 M3l 31>F

21&I/IM F3 &1 3IF 3IF 3@F 3& FFI1 1! 1 3F*? 0,@@3IF31, K?! 31 &?@F+30! &?@F+@!?J! @ @8
,0537F 1F ,1&370 F,318 1@K!? 1M IFF1?@ 3?7 0,/ M31 211,31 2.)*F K M8 F*?K,@!
3IF FF" @*33/=@ &11,/ , 01,@F?F3? ,&M3l*J ! M3I0,)F0.@@ ! /118

&11,/, 9@F31@ F*F ?!/IRFI11@KI?! MF* F 13) 115 35,1@ 3& 1JI?MF*,1) ,1/1,1) &3?20@ M3I1@! F3 55/M & 3?
37 1 FI8 *1?1,@ 13 *?)I &3? F1 &11,/ , 3&&, =@ &11,/, 1 1M 30011, F,31@ M31?!1,J'3? @!1 F* F
@], '@8 212/ Fl F3M3I? , 55/, F,31 F1 * @ *33/8

155/M&3?&,11,/, MF* 1 /11l *M! 2F30,1F i
, ), J,FM8




31@, 1?*3K 01 * M3l 11?21 KF* 3/ H)?18 3I=//

3IM,@ M&?F* I@F ,1JJ@F0I1F M3l 10.!,1 M3I? &IFI 218 LM P21 F*F B @,N! 3& M3I? &IFI?L5M*1.@ K// 0!
3/ N2 3511@ F* 33?2 F3 01M *//11),1) 1 F* 3@F 3& 3//")! @0 &&3? /'8

?IK?,1) -3 @ F*F K,/I'),J! M31 03?! 3553?FI1F,!@ F3 0 ! FIIIF@ 1 &0/,/@5M&3? 3//1)!,101M &&I?IUIFKM@  IF

@,)1,&, 1F/M03?'031!M8 1 ,F,31 3/ 1! /3F3 & &I18 /03@F // 1?21 @30!.,1 3&&11,/,8

F.@ )?'F 3553?FI1,FM F3 IL5/3?! J?!FM 3& ,1FI?!@F,1)
@!-'F@ !L51 M31?J,IK53,1F@ 1 O!F 1IK &?,!1 @8

11,/, ,@031M)JI1F3 @FI1IF@ 1 &0./,!@ F3*/5 F*10
5M &3? 3/MI8 IFF,1) /I F*1 &11,/ , M3l 211/, /' &3?

031!M @1* @ F* &!'!?/)3J1?10!11F @F F! )3J1?10!1F@
3M@ 3051,!@ 1 131573&,F 3?)1,NF,31@8 ,11 o
/3&&, @31 3/ 051@!'@ .13K 3IF //F1@!' @31?!@ 1 1

, *5M31&1 1 55/M&3?F@ &11,/,8

/MI@F L1 3&&11,/, @ ?1IF@ 1 @ *3/?7@*5@ K*,*
/. 31=F*JIF3 175,8 F*? FM5!@ 3& &11,/ , 1,1/3 1@
] K3?‘.+@FI M ?191,?! @FI'1IF@ F3 ?!5M F* 031IM 1@1// M
&F1?2:/13,1) 3iM! 32 F3K3?2.5?2FF,018 .11,/ , ,@ /@3
- ),J11 F3 @30! @FI '1F@ &3? 305/!F,1) 300I1,FM 3? 0,/,F ?M
er,ms

16 #&&H+(4i= (43 #? && 3 (4 ( | ‘H&&H+(
(# 3+ :A 3# =#+4#(<DD7"D6/

. i B }1\&! 1?2/)3J1?10!11F /@3 5?3J,!@ FL !11&F@ &3? @FI! 1F@
3KIJ? )IFF1) 3MITF31,@ /@3 FIM)! 1 F . 1&0//@5M,1)&3? 3MB | F3LFL ?! F@ /.. L
1 11L511@,J!18 321101 F* 3l11IF/@@ '1'&F@ 3& 3// n 35! *3/?@*5 L ?' F 1 B &IF0M1?1,1) L ? LE
Il F,31 M3I0I@F ,1JI@F F,0! 111?)M 1 031!M8 3?FI1 FIM 2LFFLI@ 3K! MF*3@! 5 M,1) &3? 3//1)!8 3KIJ!? F @
/3F 3& 5!35/! ?! 3IF F*I?1 F3 *I/5 M3l @I !! 8 3? IL 05/! 031M,@ 31/M J/ ' &F!? @FI'1IF3?&0/M*@5, FI, F31
F* &!'12/)3J1?10'1F ), J'@ 3IF 3& 3//?@ J1?M M 1? 1 &M FL@8 31 1 &1 F/ ,1&370F31 3IF
F3*/5 @FI 11F@ /,.' M3I5M &3? 3//M)I18 .| J1F)! 3& F *@ 'I'F31FL !11&F@ FKKK8 83?)D L!1&,F@8 @ 58 3l
*I/5 @3 M3l 31=F 0,@@ 3IF 31 // 3& F*! 3553?FI1,F,!@ F*F 30! OM /@3K1FF3 * . KF*M3I?FL J@378
K,F** )12 1] F 318
321101811,/ , @F?F M&//,1)3IFF* 21l 55/, F,31 &3?
1&3?FI1 FYM 0 1M @FI!1F@ 1 &0,/,!@ 0,@@ 3IF 31 3//! )! '/ FIILF, /@3 .13K1 @F! 8* . @l@!
1 1@! F*IM @@I0! F*IM 1=F &&3? ,F8 */l 3/Ml 1! F3 IF!?0,2' M3I? 1)), /FM &3? &!'1?/&11,/ , 1 03@F
IL5!11@,J! 31=F @@I0! M3l 1=F 5M &3? ,F I1F,/ M3l .13K F* ! IN'@ 1 @FF@ /@31@!F*@ 55/, F,31F3),J!3IF ,F311/
& F@8 17! 2! &K F*1)@ M3l @*3I/ 31@, !? &11,/,8

* 3@F 3& 3! 1J3?M)?'F/IM8 F=@ F?I! @30! 3//1)} @ ?!
L511@,J! IF01IM3FI?@ 21?1/ FJUM 1IL511@,J18 3@ 30!
@1?* 1 &1 B 3N F*F=@ ?,)*F &3? M3I8

A11,/, 1@,)1,& 1FM? 1T 3@F 3& 3//1)! 8 31=F
I, @31?) MF! 3@F 3& 3/M!I1F,/ M3l .13K *3K
o*&11,/, M3l 1)F8




* @ J,//"31,1' 1 155? &3?0F IF F* 8 8

I5?F0I1F 3& | F,31!131?)\@ @F! '1IF@ F3 1@! 31 F*l (<DD6"'D :! 'A#'=' && 3(1 +?3 +=15+
I F* 31,11 J1?7@,31 K**M3l 1&1 F @@@ 4/ 1+7 1?23 44+ n(( : +=3'B 3-=&#
31 F* | K,// 53,1F 3IF 1223?@ M31 0.l @3 M3l 1 377! F +8& ( +=i,.: 3#7: +=3'B 3 +8& |

F*0 1&3?! @1 0,FF,1) F*! 55/, F,31 1 F*1 F //[3K@ M 31 F3
@I 0,F F*! 55/, F,31 ,1@F 1F/M8

& M3l 1! F3 1@! F* 55!? JI?7@,31 M3l 1 /@3 3KL3 1 5?,1F J?@,31 &?30 38&4:= ((#//+78 48
A>+-#+(4V&*- 4 3? I/4+"00+(+ + F3?9Il@F F*F 55!? 10, /' F3 M3I18

*FIJI? KM M3I *33@! F3 55/M F* @ /KM@ &?!!' $ M3 | @*3l/ 1J1?5M &!'F3 55/M &3? &!'1?/&,11,/ ,8

* @.@9'@F,31@ 3IFM3I 1 M3I? &0,/M=@ ,1 30! 1&11,/?@31?'@ F3

IF1?0,11*3K 01 * M3l 1 M3I? &0,/M 15MF3K? 3/)! IL5!1@!'@8 | *3&

F*,1&3?0 F,31 M3I K,// 11! F3 305/'FI F* @ 31 M3I? 1 D3? M3I? & 0,/M=@

,130'FL?IFI?1,&31!,@ &,/'8

J,1) F*1 &3//3K,1) ,1&3?0 F,31 1 &3?0@ 31*1 K,//*/5 M3l &,/ 3IF F*!

31?7 3,/112FM 101?76 1 1&3I1 31 3,/ !I?,F M 2?7

+3 1 (D HR&HH(H( H((H& # @4 #2 (+=(33
( 3=:4=(4#(:) <DD7'D6 '# B 3 + &4:
# #(34 B +=: <-3 (: 3+',))7"6 :+ <DD7"D6/

31?7 2,0172>@ /,11@! 6,& 1M7
317 +H 320@ &3? F 5210,31@ M1 ? 1 3F*1? 2132 @ 3& 1M 031IM’
121 -
31? 6 1 D3? M3I? 5 ?11F=@7 03@F ?! I1F 11?2/ 130! L TFI21 6‘,'2;,-{
IM7# 32040(0 40(0 40(0 &3?1)1FL?IFI?1 32F  L?IFI?1 -

&3? 11?F3 ,3 10 012, 1 03 F* 88 )1 @/1 @ F
2@*/ @1@ F* |1?F FR@ 3& ,?31'@, ; /
IM I1FL! ,130! 2132 @ &3? F* 5213,31@ M! ? # 18)8 3 2, FM
@@ @F1'F3 'M 0/,1@ KI/&?! 3?2 JIF?1@ '1&F @ ?'3?@-
1M 1??!11F 1. @F FIOI1IF@ o AT
1M 1??!1F 1@,1@@ 1 ,1J!@FO!1F 03?F))! ,1&370 F,31 @le@ 1
&?0713?7@ @F3. 31 1 3F4? 1JI@FOIIF ?!3? @ : p
31011FF,31 F*F M3l ?! 88520 1/1F 2@, |1F 3? 3F* 1210), 1 131 FNIL &
55/, /! . :

% 11 305/, F! 55/, F,31 IFF&11, /', 031IMM3I 3I/ 211,3!

0.!@ ,FK3?F*F* F,0! 1 1&&3?F8 F,@ JI?M ,053?F 1F F3 1@&!? 9'@F,31@ F?IF*&l/M 1
3??'FIM 1 F3 &3//3K [/ 3& F*! ,1@F?I F,31@8 & M3l 31=FF K,// /M F* 5?23 1@@,1) 3&
M3I? 55/, F,318 & M3l *J! 9I!@F,31@ 3IF F*! 55/, F, 31 31F FF*&11,/ ,
3&&, ! FF*/3 [ 3//M13? F* 3/ M3IK 1FF3 FF!18 *IM 1 */5M3I F3)IF &2!!
/5 &,/1,1) 3IFF* 8




11,7, &3?0@ 1 55/, F,31@ ?!-I@F /,.! *30!K3?. AM3I
*JIF3 3 F*0 3??'F/M 1 FI?1 F*10,1 31 F,0!18 ,&&!?!I1F
FM5!@ 3&&,11,/, *J! &&!I?!11F | /1l@8 ! |@! F* !

,@ F*&3I1 F,313&01M 1IN+ @! , 573)?0@ &,// 3IF 1
@1 0,F M3J? @ @331 @ 53@@,/! &F!? 18 48 /@3 *!.
K,F*F* @*33/ 3IF ! /,1!@ &3? @QFF! 1 @ *33/+ @! , 8
IMFM5!@ 3& &,11,/, ?1)J131 &?@F+30! &?@F+@!?J!
@@ @3 /M@ 3I/ *I?F M3I8

&F!? 1@K!?,1) // 3& F*1 9Il@F,31@ @I 0,F F*! 3? 1)
F3 ,1@F?IF,31@ 5?3J,! 1 .Il5 35M &3? M3I? ?!3? @8 *!
&'1?/ I5?F0I1F3& | F3ll@!@ M3I?  |1&3?0F,3 1F3

?LF FINF , 153?F6 7 K+, *,@ @!IF F3 M3l 1 1M
@ *33/ M3l /,@F 31 F* 8

&M3I,1/1!1 11+0,/ ?'@@ 31 M3I? M3I K, /12! J!
11+0,/F*F 31F,1@ /1. F3 M3I? ,1&3?0F,31 31 F*!

18 FOM I521F 1 1M 3??'F31@ F3F* F 1!

0! ,?'F/M31/,118

& M3l 313F5?3J,! 1140,/ ?l@@ M3IK,// 21131 55 1?
3?  .13K/M)I0ILF8 1)K // F*!,1&3?0 F,31 31 F* !
3? A3KM)I0IF F3 11@1?! F @ 3??'F8 & 1M

,1&3?0 F,31 ,@ K?31) //! * @ *33/,00!,FYM 1 0.!

3?7?'F31@ @ ,?'F!8 35M3&F* K/ /@3 ! @'1F F3 M

@*33/ M3l /,@F 31 F* 8

+: & # +=(33=: ( 3=:4=(4#3 4
&+4:, . @ (,)7")6 ( <DD7"D6/

¢ *| _15?F0I1F 3& | F31 K/l /@3 @!1 M3l 51?7@31/
JIIF&, F,31 11017 6 78 *1 @)@ @ 1 !/'F?31,
@)1FI?l 1 @ M3I?,!1F&,!? F3 /IF M3l @@ M3I? 51?@31/

,1&3?0F,31,1J?,3l@ 88 I5?F0!1F 3& | F,31 @QM@FI0 @8 &

M3l 313F 211 J1  &?30 F*! 15 ?F0I1F M3l 1 55/M &3?
31! F KKK85,18! 8)3J8 ?I1IF@ OM /@3 55/M &3? @3 F*! M

11F?31, IM@,)1F*252F 3& @FIIIF=@ 31F* 118
* 0311F 3&&,11,/ , M3IK/?11J.@ @! 31 110 12
38 & F3?2@ 1 K// /)M &&!? 15!1,1) 31 F* 3//1)1 M3 |
FFI18 1112/M &!12/&11,/, ,@)J'1 32,1 )F3K*, *

@FI'IF@ 1 &0/!@ 1!' F* 031!M F* 03@F8 *@ ,@
IFI?0,1! M FK3 & F3?@ 3@F 3& FF1 116 7 1

L5'F!I' O,/M 31F?,IF,316 78 *@! FK3 & F3?@ ?!| @!
F3 /I/FIM31?&,11,/1118

31? 3@F 3& FFI1 1!,1/1'@ // F*! 3@F@ ?!/F! F31? 1,1)
3me net @ @ FLF31 &M@ /J,1) ILS@l@
F? 1@53?F F,31 */F* 1@I?1! 1 33.@ 1 @I55/,@8
1511,1) 31 M3I? ?I0@F1!@ M3l OM *J' |F31/
L@@ /,.! */ ?'3? @ JFM+?I/F! IL511@!@8 ! 1@!
@30! 3/M@ 2! 032! IL511@,J! F*1 3F1?@ 1 ,F ,@ 03?!
IL511@,J! F3 /3! ,1 @30! 5?F@ 3& F*! 3I1F?M F* 3@F 3&
FFI1 1! 1@I/M J?!@ &?30 @ *33/ F3 @ *33/8 3@F 3&
FFI1 1! 1 /@3J?M&3? &&!I?I1F @FI'1IF@ FF1@0!'@ *33/8

111? /M F* 03?2 IL511@,J! @ *33/,@ F*1 03?1 &11,/
M3IOM 1!l F30.111 @ O!I'F8 *)* 3@F 3& FF!1 1!
OM13F ! 5?3/10 @/31) @ M3l 15M&3?,F8 .!@I?!' M3l
A3K K*F Flo@ ?!,1/1! 1 F* 3@F 3& FFI1 1! 1
305 ?! F* &,)I1?1@ K,F* M3I? 3K1 !@F,0 FI@8

)

*1 I52F0ILF 3& | F311@!@ M3I?  F3 IFI?0,11 K* F
M3l 1 M3I? &0,/M ?!IL5!IFI F3 31F?, IF! F3F* 3@F3&M  3I?
3M1 F31 .13K1 @ M3I? L5!F! 0,/M 31F?, IF 31

3? 8 *@ O03I1F)!11? /M @F M@ F*! @ 0! &?30 @ *33/ F3
@ *33/8

o ?1.1?@ F3*3K01* &0,/M 1 31F?,IFIF3 // 3@F@
?/F1)F3!1 F,31 13F -I@F F3@! 5, F3 F* 3/ @l *@ 4

?11F F? 1@53?F F,31 &33 3F*1?/J1)L511@!@ FILF 3.@ 1 ﬂ
03?18

31 1D3? M3I? 5?11F@ OM | /1 F3 3??3K 1!l F,31

/31 F3 *I/5 30! 15 K,F* F*I 8 *I. K,F* M3I? @ *33/
&11,/, 01@F?F3?,&M3IKI1FF3,1JI@F,)F! /Fl  ?1FJ!
&l1,1) @31?!'@ &F!? M3I=J! IL*I@F! [/ &!1?/ @FI!1F
&11,/, 35F31@ J,/ /'8



3?P&11, /1 @ /I/F M@IF? F1)M3I?  &? 30 F* 3@F 3& FFI1 118 31?7&,11,/1!! @'F@ F*0L,0 10 03I1F M3l
12113011+ @! @FI'1F ,8 *@ O3I1F K,/ *1 )N 1511,1) 31! * @ *33/=@ 3@F 3& FF!1 118

I 23 =&&"# =(33=:4=(:

M@ F*F*J I5F M3IK,// @1 M3l &11,/, K? IFFI? 13F, ! 3? 3 #?7 < #( 3( # #(<DD7"D6/

[1.F3 @!'1?!! ?2/@@ F*F/,@F@ F*' FM5!@ 1 O3IlIF@ 3 & , M3IK//)IF ,& M3l FFl1 F*F @*33/8 @I//MF@ , 5 .) @
30,1F313& ,&&!I?I11F FM5!@ 3& &,11,/, ,1/1,1) @ *3/?@*5@ )? 1IF@ 131@ 1 K3?.+@FI M8

*TFM5!@ 1 O03I1F@ 3& , M3l ?!3&&!?! K//J?M&?30 @ * 33/F3 @ *33/ 15!11,1)31! *@ *33/=@ 3@F 3& FF!1 1! M3I?&,11,/
m J/n&ll@ F1101?3&, 55/, IF@ 1 3F* 1?& F3?@8 *33/@0,)*F @. M3IF3&3?0/M I5F3? I/, 1IM3I? K? 3&&!?
@l/MM @5!'.& FI8,5 3 1 I5F3?1/1157? F@ 3&M3I? , 5 .)18

& M3l 55/M &3? &,11,/ , FO03?F*131! @ *33/ M3I0M AN @/ &&I?IF , 5 .)@8 ! /3@!/33. F F*13&&!17@ 1
305?!F* 3@F 3& FFI1 1! F* 1 F*&3//3K,1) & F37@

P+ & #((#H& # - % 1001? F*F)?1F@ 1 @ *3/?@*5@ ?!;),&F@< @3 M3l 31 3F)I11?//M*J! F3 ?!15M 3?7 K3?. &3?

F*108 305?! F*I F3F/),&F , 6)? IF@ 1 @ *3/?@*5@7 F 3 F* 3@F 3& FF!1 118 *)*5?353?7F,313&),&F , ,1F*5 )IOM

0!'1 M3IK,// 13F * JI F3 3??3K 3? K3?. @ Ol * F3 0!'F M3I? IL5 11@!@8 & M3l 1! F3 3??3K 2?1010 1? F*F F* FI?0@ 1 31 F.31@

3&!I F31/31@ 1J7?M8 .!@I?! M3l I11?@F 1 F* FI? 0@ 1 F* 3@F@ 6,8!8 ,IF?I@F ?F! /31 &!l@ 1 ?I5MOI1F @ *! I/17 3&

I */31 M3l ?13&&!?!' 8

4:3% #+(4 +3 +H(H#H#+4+ ! @3 33. ?&l/IM F R Fx 1)@ M3I0I@F 3 F3 2110 1 .115 M3 ?&11,/, ,1/11,1)

0,1F,1,1) @5!,&, )? !53,1F JI?)I8

(" #H(H#H&( 3F // @ *33/@ * J! 1131)* 031!M F3 3J!? /| @FI '1IF@= &,1 1,/1'@8 &M3I1? , 5 .)! 3@ 13F 3J!? // M3I?

&11,/1 M3IK/*JF3 30! 15 K,F* F* ,&&!?!118 *@0MO0!'1/33.,1) &3? F,31/ @ *3/?@*5@ K37?.,1) 5?FF0!',1
JF3LF3 11?7/ 3?2+FIM, IFF1) ./J1)IL5 1@!@ 3?$,&M3I=JIL*I@F! // 3F*1? 35F,31@ $M3I0OM 31 @, !? ,F,31/

@FI1F /31@8

+(4 00"?FHFF MI@1)/31@ M3l ?! @,05/M 1&1??,1) 5 MO! 1F F3 /F!I? FI8 ,&&!I?!11F /31 573)? 0@ &! FI?! ,&&!?!11 F

?!5 MOI1F 35F,31@ 31,F31@ 11?7 K**F*/310M !&3 ?),J!1 3? ?15 MO!1F 53@F531! |1FI?!I@F ? Fl@ 1 &!!'@8 ! @I?! F3/33.

F/31F?0@ 1 31,F3l1@8 //F* @ *33=@ &,11,/, 0,1,@F? F3? ,& M3l 1!l */5111?7@F1,1)/31@8

I+ &#( *I F3F/ 03I1F 3& , ,1 M3I?5 .)! ,@ 13F 1!!@@ ?,/M F*! 03@F ,053?F 1F &,) ?18 31@, I? F*1 K*3/! 5 .)!

@F ?F,1) KF*F* 3@F 3& FFI1 118 IF? FF*&11, /, 3&&!? &?30 F*! 3@F 3& FF!1 1!F3 @!!'IlL F/M *3K Ol * M3l 1 M3I?

&O0/MK/*JF35M F*1 1 IK*FM3l 1 &&3? 8 0! 01?F*FF*/?)@F , 3&&!? 0 M 13F ! F*! /! @F IL5!1@,J! 35F,318 *@

@ ! @'F* 3@F3& FFI1 1! @*33/@=J,/ '&l1 @ 11*&11,/,5.)l0MJ?M8



K3 & F3?@ ?!'l@l/IM1@! F3 IF1?0,11 K*3)IF@ &,11,/ ,
1 1 01?,F8
'+ @ &11,/, @)J1F3@FI'IF@ 1 &0/,!@ K*3
*J1 1D3?0.!/'@@ 031!M8 3)!IF J,?FI//M 1M .,1 3& 1! +
@' , @FI'IF@ 1 &0/,!@ OI@F )!11?//M 1031@F? F !
&11,/1 M&/LL)3IIFF! 8
?FH+ @ &11,/ , @ )J'1 F3 @FI!IF@ K*3 3
@30!F*,1) ILI5F31/M KUY /! 0l@, FYIF,@ 3?
10, @8 ?,F+ @' , @ /@3),J!'1 F3 @FI '1F@ K*3 5/ 1
F3*Jr 20?11 2?2 F*FKJ/ 111&F F* 300I1,FM 3?
F* 3I1F?M /1 F! *1) @ ,!1! OF* 1 11),111?,1) 8

| B-# & =&&"# @+3% 3 @#:! +=3'B 3 +&& 3

3(4'+3 1 (7D-3 (:'+3 I ( @+3% 3 @#:! +(&B #!
4 1++& #-&+'/

30!, 573)?0@ *J! 3F* 1ll+ @' 1 OI?,F+ @!
30531IlF@ @I* @ F* 10, 305!FFJll@@ ?1F@ 1

F F31/ 11!'1 FIOF@ '@@ F3 'F,1 /1 F
6 7 ?1F@8
*1 &!11?/)3J1710!1F ), JI@ 3IF F*1 03@F 1! + @! &,11 !

,8 ML 2L ERN 1@ 3& &7/ 1+ @, )?1F@
31@ 1 K3?.+@FI M8

3& 3(:-3+3'4
1?1k
10, 305!/F,FJll@@ ?1F

F.31/ ?1F

11?2/ I55/1011F / | F,31/ 553?FI1,FM ? 1F 6 7

3&&+(-3+34

12/ 1?.1@ 31

l@, N! F&&3? 31@
+3%"4:=B -3+ 3"

11?2/ 32+FIM

3?7 03?7 ,1&3?0F31 3IF FH@! 573)20@ J,@F
Gi= (#]1+? 375%311 4+"00+(+ + F3)IF 35M3& 88
I5?2F011F 3& | F,31=@ I1,1) | F,31 IM31 )*

*33/ %1 1,1F3 11?2/ FII1F ,8

1 F31F3&!17/@FIIIF , 03@F @FF!)3J?101lF@ 1
3@ 38&!1? J?)FM3&&11,/, @' 3101M ,&&!  ?I1F

& F3?@ ,1/1,1))? '@ ?M"?5F 10,0-3? 1 03?8
*1&11,/, 3&&, ! F F* 3/M 1 FY/ M3l 3IF 1M
F31/1M+ @, FFEM3IOM ), MF3211L] 18

*1&11?2/)3J1?10!11F /@3573],!@)? IF@ 1 /31@ ?1) ? lo@
3& @FI1F3?&0/M=@ ,/FMF35M &3? 3/M8 *1@!,1/!

3& 3(:-3+3"

I*1? 1 F31 @@ @F1!1&3? 3/ 1 )27 | F,31
6 7 ?1F@

3&&+(-3+3%
1@ @, N! F&&3? 31@
/31@ &3? 5 ?11F@ 3& !5!111F @FI 1IF@
131@ &3?)? | F13?5738@@,31/ @FI 11F@

@KF 1+ @' , M3l 1/1?103?!,1&3?0F,31 3IF
131+1 @! &!'1?/, F 4= (#11+? 3?4+"00+(+ +
8

& M3I &1/ M31? 5 ) ,@ 13F !131)* F3 //3K M3l F3 )3 F3
@*33/ 31F FF*&11,/, 01@F?F3? FM3I?7@* 33/F3
@. 3IF3F*?35F,31@8 3IOM*Jl @5!,/ ,? 10@F 1L!@ F*F

KI?113F 31@, !?! K1 M3I?1Y,), /JFM&3? , K@ !FI?0 118
1&11,/ , 01@F?F3? 1 /@3 ?1300!1 3F*?
&Il 1) @3I?!@K*, * ?113F @! 311! @1* @ F* 112 /

31@ 1@l @, N!' !1?/] F&&3? 31@ O031F*M
5MOI1F 5/ 1@ 3?0!?,F+ @! ,8



F,31 M 1),11,1) M3I?

1 ,F31F3 55M,1)&3?&!!?/ 1@FFIF31/ 1 @F F+ @! &11,/, F.I*?)3&&,11,1)M3I?!]
3K1 5?JF @ *3/?7@*5 @' ?*8 ?JF! @ *3/?@*5@ )!1! ?/IM F.! F*! &3?0 3& )? 1F@ 3? /3K+ 3? 13+,1FI?!@F /3 1@8 @5,F! F*! FI?0

;@ *3/?@*5<01M ?113F?YF! F3 10, /FM | F?F1?313F1? & F37@ @ J?@! @ &0,/M .)?3I1 *3 @ 0-3? 317@!
3&8@FIMIF83l 1@!?*&3? @ *3/?@*5@ 31 F*! 1FI?1IF 1 ,1F*/,??M8 &K 3&F*101M&?! @ *3/?2@*5 @! ? * F @@J,/Nn

31,110
88 I5?F011F3& | F31 ,11,/, 1 *3/?@* 5 N? 4= (#<//+?8 '+(B8#(>#>@#C 38

-4 +&& +3/+'8 4 31>448@ & +' /$4-

* 3/ 3?
@F! @@@ 4@ I+
FF' 11,/ , @31?!@ +HH(<+&& /+3
M &,1 1JI?MF*,1)

30! @ *3/ ?@*,5 @! ? *)?315@ K,// *?)I M3l &!! &3? F*1, ?@!?J,!@8 1&3?15M,1) &Il ?10101? F*FM3I 11@l//
M3I 111 31 B+ 1FI?1IF &37 &?11% & M3l @F,//K1FF3 31@,!? F* @!?2J,!@ 3& 1 )'1M @.F*&11,/, 3&&,! & F*

1*@ )33 ?!5IF F,318

M ,.@?Y, It

*11 M3 *J19Il@F,31@ 3IF @FI''1F , 31F F &11, /', 01@F?F3? FF! @ *33/@ M3l ?! 31@,!?,1)8 33 .&3? F*l @ *33/=@
I @,F!31 F* 1FI?1!F8 3@F @ *33/@ 5?3J,!,1&3?0F,31! /1'F?31, /IMF35?3@5! F,J! @FI '1IF@ 1 F*,?&0,/,!@8 *!'51/, /,? ?M,@ /@3
1ILYNMIFS/ IF3&,1 ,1&3?0F,31 3IF5M,1) &3? 3// N8 &M3I 2!, 1*%)* @ *33/ M3IOMK 1F F3 31F FM3I?*) *@ *33/ 311@!/378

* 1IFI?1IF @ /@3 )?'F 5/ ! F3/33. &3? ,1&3?0 F,318 =@ ! @,F! 6KKK8 FI!1F, 83?)7 3&&!?@ ,1&3?0F,31 & 3? @FI!1IF@ 1
5?11F@8 *@ @,F! */5@ M3l [11?@F1 3F*F* 10, 1 &11,/, @@I'@ ?YF F3!l F31 &F1? *)* @ *33 /8 F /@3 31F ,1@
*/5&1/ K3?.@*IF@ 1 ! @M+F3+I11?7@F 1 )I,!@ ,1/l 1) 11 ? *,@F &3?)? 1@ "+ 4H F3 *1/5 M3] 5?15 2! &37? 318

0,1,@F? F3? F3 1 ?!@531@, /! &3? F* I11F,?! | 5?3 @@ FF*F @ *33/8

J?M @ *33/ K,F* &11,/, 5?3)?0!05/3M@ &11, /,

*1&11,/, 01@F?F3?,@ 5?3&l@@,31/ J,/ /' F3*/5M3l 1 M3I? &0,/M 305/F!1 &,11,/ , &3?20@ 1@K!? 9Il@F,31@

[/FIM3I? 3@F 3& FFI1 1! 1 IFI?0,11 M3I?&,11 183 3F@ *3?@*0M @. &3? 3I1011F@ '@ ?,, 1) M3I?
1,@F? F3?

1@8 &M3l 1 @*3KF*FM3I*Ji1ll M31?&,11,/, O,

&0,/M=@ &,11,/ 31 F31 @l* @ 88,130!FL?IFI?
KJ/JIF?M F3 K? M311131)* , F30IlFF*F 11! 8




= (4:"B3-=&# +8&& 43 #? (23

67)H( #H((#& # (4= (4 : "B 3-347:
+&& 43 #? (?3 + ,;,6#(<DD"D/

1&3?1 M3l *?!  31@I/F1F ! @I?! F3 ?9II@F /,@F 3&
573&@@,31/ ?1&!?!11 1@ &?30 F*! 31@I/F1F 1 31F F F* 3@!
??2111@8 & M3l I, F3 1@! F! @!?J,!@ 3& 31@I/F 1F
?1010 1?7 F*1 &3//3K,1)

*I 31@I/F 1IF=@ &!! @*3I/ ! ?1&l1 /' & F*! 55/, F, 31,@
305/IF! |1 3??! F/IM8
7 )20 F3 &I @! 31F*5I?11F)I13& , ?11J!8

&11,/, 31@I/F1F 113F)I? 1F! M3l K,/ 211 !
),&F ,8 1?F,1 @ *3/?7@*5@ 1 )?1F@ K?! M@*33/ @
?l @?F31?°M&I1@FFOM3?0M13F | K?! F3
1J1?M @FI IR | * M 28

& F* 31@I/F 1IF5?15?21@ F*! &3? M3l *1 3?7 @* @*3I/
@,)1 F* @ 5?57?178

&11,/ , 31@IF1F @ ,&&!?!11F &?30 &,11,/ ,
0,1,@F?F378 11,/ , 31@IF1F@ K/ I@1/IM * 2l &l
@! 311 @!?J,!@5?3J,! 1 F@FI1F=@ 5 ?F, I/ ? 1 @8

&11,/, 01,@F?F3?K,// 5!?&3?001M 3& F*!@! @ O ! 7?7 @,)1 /1.&3?08 31 1 M3I?5?11F@ @*3lI/ IKM@
@'?J,!@ &37 &?!18 1&3?! 31@, 1?,1) 31@I/F 1F &?@5!@3 20K 1@,)1F &F1? F*@ 1115?15?21 1 M3l
&11,/, 01@F?F3?28 JI1,& M3l ?!15/11,1) F3 FF 11 @*3l/ @I 0,F ,F F3 F*! 5?3 l@@3? M3I?@!/J!@8 31 ?!
13F1? @ *33/ M3l 1 @F,// 31F F /13 /&11,/, 3 &&, 1 &3? N IM?\@531@, /' &3? F*! ,1&3?0 F,31 31F 1! 31 ,F8 @ K,F*
,1&3?0 F,318 /I,053?F 1F 310!11F@ M3l @*3l/ .15 35,!@ 3& F*!

1 3F4? 55/, F,31@ &3? M31? &/1@ W'l & @30!31! * @
/51 M3l K,F* F*1,2 5215 2 F,318

3JK =@&F@YF31&11,/, 31@IF1IF@ 1

@' 7*@'7),'@ )3F3 @@@/4:= (: #/+38*+(4='3




1:?23B+=3 +&4 3 B+=3 = #+(#4: 4:#(?4'(:

B+= ("% #(B+=34& ( B+= 43?7 :! 4/ '-+3.(:

#?4' (4 (3&&B:% +(B :# ( +35:!B° B
&4+ #(?+&? 4+ 3#H4%/ +3:=(: &B @! (#: +'4:+#(? 4: #( #(
= #+( ! -B"+ 3 +=@#!'4 ! 3#4% ( B+= (

HHHC ) 3H4% ( +4 B =#H&HCH( 3& 4. (

#AH=H#H(& #H((#& #]/ +@?3 B+="=4: #(? 4. :! . # (
+3:/




W4 | %&H4: @HEE | & B+=% -3 % + #-+3: ( #(+3' #+( (
+H#4+ ?P3BM( (+% - +& 3+ &&3 +34 +3

L+ A48

++& ,

CAH( H((H& # --&# #HH(-3+ 44] 11
14 1+4+& + @' ! B+= --&B/

I++& <

4 ++ #

I++& ;

DAH+& &+ 30=4: +3 4# 44

&H( +3 'HAMHH(

‘HAAH+( -&# H+(4(:

1++8&24  &#( +3

& 3+(# &&B4="#: +3'#&

DI H((H&# 434 ( +=(44(

D &&-34+  A(+41++&B+=4& @ # 30=#3

&t #H( 3+ 4443

1++&

13 (#4

cB+=3 #? @3 &::3

B+= -8 &#( (3:=3( @3 + 3:+41+ +&

+% -




S&(- & & #E & &) &

H& &Y
UG

S &)&F )& - # & (S
e HHHHE) & "

&, & (!
)& & &' " H&&  H&RE ) #
& #&) & ""#& "& & " #
# && +& )& & !

& # & & & panaE

#oO" & HE & HH ", HR&)& #
)V H# O # #H8) &# &"H&E " & & &*
#"&  #&) & & & &&#!




